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ÅApetit produces food solutions based on 

vegetables, fish and vegetable oils

ÅApetit is active in the trading of grains, 

oilseeds and raw materials for feeds in 

Finland and internationally

ÅIts customers include consumers, the 

retail trade, the HoReCa (hotel, 

restaurant, catering) sector and the food 

industry

ÅFounded in 1950 

ÅListed on Nasdaq Helsinki in 1989 

DISTRIBUTION

OF NET SALES

2015

Grain Trade

Food Solutions

725
Peronnel
2015

Seafood

Oilseed Products

Our vision 2018

The leader in 
vegetable-based

food solutions
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Profitability continued to improve in Seafood 

- Challenging quarter for Grain Trade 

April-June 2016 in brief

Å April-June (4-6/2016)

Å Consolidated net sales grew 7 % to EUR 106.9 (100,2) million.

Å Operational EBIT was down to EUR -1,1 (-0,3*) million

Å The share of profit of the associated company Sucros improved and was

EUR 0.4 (-0.4) million

Å First half of the year (1-6/2016)

Å Consolidated net sales amounted to EUR 194.5 (191.7) million

Å Operational EBIT was EUR -2.1 (-1.9) million

* The operational EBIT in the comparison period includes EUR 0.7 million from the sale of a property in the 

Länsi-Säkylä industrial estate. 
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In Food Solutions the positive trend in 

frozen products sales continued, whereas in 

fresh products declining sales and product 

development costs weighed on profitability

In Oilseed Products volume growth led to 

an increase in net sales and profitability was 

at a good level

Grain Trade sales volumes made a 

recovery following a slow early year, but high 

market supply led to narrower margins

In Seafood profit performance was positive 

in all countries of operation. The increase in 

raw materials prices for Norwegian salmon 

increased net sales



Liiketoimintakatsaukset
Tammi-kesäkuu 2016
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Business segment review
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Business segments ï
strategic focuses and target positions

Food Solutions

Frozen + fresh

vegetable solutions

Seafood

Targeted

market

position

Leading brand in 

vegetable-based food 

solutions

Most reliable

and cost-effective

#1

#1

Brand

Pre-prepared 

fruit and 

vegetables

Oilseed Products

Vegetable oils and 

expeller

Product leader

#1 in Finland

Grain Trade
Grain, oilseed and the 

animal feedstuff trade

The most reliable

partner

with the best 

services

#1-2

#1-3

in Finland

in the Baltic 

countries

#1-3 In volumes

Strategic

focus
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Food Solutions Q2/2016

Net sales grew, room to improve profitability 

PROFITABLITY IN FRESH PRODUCTS FELL 

Å Operational EBIT was -1.6 (-1.3) Mú

Å In fresh products, lower sales together with the 

development investments associated with the 

Tuorekset weakened profitability

Å Profitability improved in the frozen foods group 

and service sales 

Å The seasonal nature of harvest production 

causes the profit of the frozen foods group to 

accumulate towards the second half of the year
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NET SALES GREW IN FROZEN PRODUCTS 

Å Net sales were 24.3 (23.8) Mú

Å In the frozen products group sales increased in 

all sales channels

Å Sales of fresh products to professional food 

service customers decreased 

Å In service sales volumes increased, bringing in 

new sales.

OPERATIONAL ENVIRONMENT 1-6/2106

ÅGrocery sales increased  in Finland 1.4 per 

cent. Prices of food items and non-alcoholic 

beverages declined 1.6 per cent

ÅThe net sales of restaurants sector increased 

while staff restaurants continued to suffer

INVESTOINNIT KASVUHANKKEISIIN

Å Investment in January-June totalled 3.8 (2.2) Mú

Å Investment targeted mainly at creating production 

capacity at the fresh product plant in Helsinki for 

the consumer-packaged, pre-prepared Tuorekset

products

Å In addition, investment were targeted at the 

production equipment at the frozen food plant in 

Säkylä

Food Solutions Q2/2016

Net Sales
EUR million, comparison 2016/2015

Operational EBIT
EUR million, comparison 2016/2015
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Expansion into the fruit and vegetable section in retail

Tuoreksetïcompletely new vegetable product 
category in retail stores

Å The product development created a vegetable 

product solution that is uniquely easy to use, 

high in quality and with good preservation 

characteristics. It is a new answer to the needs 

of modern consumers

Å Tuorekset vegetable products are ready-peeled, 

washed and chopped vegetable mixes that are 

ready to use and easy to cook while you prepare 

a meal

Å The concept has been studied and tested 

together with the retail trade during the piloting 

stage, and solutions associated with production, 

product selection, pricing, the order-delivery 

chain and presentation have been perfected

Å The product launch across Finland has started in 

mid-August 2016



Oilseed products Q2/2016 

Net sales grew, good profitability continued

GOOD PROFITABILITY CONTINUED

Å Operational EBIT was 0.7 (0.8) Mú

Å Sales were more focused on unprocessed oil, 

which has a lower margin, than in the 

comparison period

Å Profitability was boosted by high capacity 

utilisation and higher production volumes at the 

Kirkkonummi oil milling plant

16 August 2016APETIT PLC  |  Half year financial report 1-6/2016 8

SALES  GREW ESPECIALLY IN UNPROCESSED 

OIL

Å Net sales grew to 18.2  (15.5) Mú

Å The delivery volumes of oilseed products grew to a 

record level, especially sales grew in unprocessed 

oil

Å Also the sales of packaged and special products 

exceeded that of the comparison period 

Å Exports accounted for about 33% of net sales
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OPERATIONAL ENVIRONMENT 1-6/2016

The current oilseed growing season has been 

mostly favourable in Finland and the crops of 

Finnish rapeseeds look to be better than in the 

previous years

The availability and quality of Finnish oilseeds is 

expected to be good in the coming harvest 

season

INVESTMENT IN GROWTH

Å The extension of the oil milling plant at the 

Kirkkonummi packaging plant was completed at 

the end of June

Å Investment in January-June totalled 1.2 (0.3) Mú

Oilseed products Q2/2016

Net Sales
EUR million, comparison 2016/2015

Operational EBIT
EUR million, comparison 2016/2015



Investment in growth

The extension of the packaging plant in 
Kirkkonummi oil milling plant completed in June
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ÅThe new packaging capacity will support 

growth in Finland and in export markets 

allowing the increase in the volumes of 

packaged and special products

ÅIn addition, with longer production runs, 

production efficiency and flexibility can be 

improved.

ÅThe new warehouse has capacity of 1,500 

square meters consisting of 1,400 pallet

slots for bottles, cans and containers


