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pr Apetit Group In brief

Customers

Consumers, trade, professional food service sector, food
industry

Market position

Leading position in frozen foods and in food solutions to
professional food service sector. One of the leading in fresh
fish and seafood products. Major position in grains and
oilseeds.

Main markets

A Finland: Frozen foods, food solutions and vegetable oils

A Finland, Sweden and Norway: fresh fish and food products
A International: Grains and feedsutff

Grains and
Oilseeds

seafood products, ready-to-use vegetable and fruit products, S0 T NN

grains, vegetable oils and animal feedstuff. Il

Products and Services
Frozen vegetables and frozen ready meals, fresh fish and

APETIT PLC FINANCIAL STATEMENTS BULLETIN 2013 February 25, 2014



Apetit

Food Business

Apetit group structure

Grains and Oilseeds

) Other Operations
Business

Apetit Pakaste Oy
Apetit Kala Oy (70%)

Myrskylan Savustamo Oy (70%)
Associated ompany Taimen Oy (30%)

Maritim Food AS

Maritim Food Sweden AB
Sandanger AS

Caternet Finland Oy

Apetit Suomi Oy

Avena Nordic Grain Oy Apetit Plc
(84,5 %)

Associated company
Mildola Oy Sucros Oy (20%)

ZAO Avena St. Petersburg
UAB Avena Nordic Grain
OU Avena Nordic Grain
TOO Avena Astana

00O Avena-Ukraina

Luonnollisesti hyvdi
- suomalaiseen makuun —

=i CATERNET

APETIT PLC

maritim

afu

SUCROS OY
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Key Figures for Q4 ana 2013

EUR million

10-12/
2013

10-12/
2012

Change

Net sales 97.3 115.0 -15.4% 387.3 378.2 +2.4%
Operating profit excl. non.-
recurring items 5.4 5.1 12.2 8.8
Operating profit 5.1 51 9.4 8.5
Profit before taxes 4.5 4.6 9.3 7.5
% Profit for the period 4.4 4.0 0.3 6.7 "‘3”
¢ Earnings per share, EUR \
' 0.72 0.64 1.63 1.07 A

W@&sharehol der so
° ¥ EUR

Equity ratio, %

Return on equity (ROE), %

/“'- Return on investment (ROI),




/hed‘t Net sales

Net sales
Apetit group, comparison 2013/2012 Q4 consolidated net sales .15 %
EUR 97.3 (115.0) million g

A The decrease was mainly related to the Grains and

400,0 3873 Oilseeds segment.
378,
300,0 +—
Q1-Q4 consolldated_n_et sales + 204
EUR 387.3 (378.2) milion
200,0 + A The net sales grew particularly due the higher sales

volumes in the fish product group.

EUR million

100,0

100,0 I I l
0,0 I

Q1-Q4 Q1 Q2

2012 m2013
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/fpe&'t Operating profit, excl. non-
recurring items

Operating profit, exlc. non-recurring items Q4 Operating profit excluding
Apetit group, comparison 2013/2012 non_recurring items
140 EUR 5.4 (5.1) million
’ A In the Food Business and Other Operations segments,
12,2 the operating profit before non-recurring items
12,0 increased from 2012.
A In the Grains and Oilseeds segment, the operating profit
10,0 before non-recurring items was smaller than in 2012.
A Non-recurring items totalled EUR -0.3 (-0.0) million and
8,0 -88 were related to the Other Operations segment.
_5 A The operating profit includes EUR 2.5 (1.5) million as
% 6,0 54 the share of the profits of associated companies.
ad 51
> 4,0 + 3T : :
L 24 392 Q1-Q4 _Operatlng proflt :
n excluding non-recurring items
2,0 +
, 1,0 o
EUR 12.2 (8.8) million
0,3
0,0 . A Non-recurring items totalled EUR -2.8 (-0.4) million.
05 A The operating profit includes EUR 6.2 (3.7) million as
-2,0 the share of the profits of associated companies.
Q1-Q4 Q1 Q2 Q3 Q4 A" The operating profit includes EUR 2.6 (1.2) million
recognised as income in association with the estimated
2012 = 2013 additional purchase price of Caternet Finland Ltd.
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Apetit

EUR mill.

Operating profit,

excl. non-recurring items
Change Q4/2013 vs. Q4/2012

0.6

O 5 5.4

Q4/2012

APETIT PLC

Food
Business

Grains and
Oilseeds
Business

Other Q4/2013
Operations
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A In October-December, the operating
profit, excluding non-recurring items,
was up year on year.

A In Food Business, the operating
profit, excluding non-recurring items,
was up year on year.

A In Grains and Oilseeds Business, the
operating profit, excluding non-
recurring items, was down year on
year.

A In Other Operations, the operating
profit, excluding non-recurring items,
was up year on year.
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Apetit

EUR mill.

Operating profit,

excl. non-recurring items
Change 2013 vs. 2012

Q1-Q4/2012

APETIT PLC

25 12.2
2.3 -1.4 .
Food Grains and Other Q1-Q4/2013
Business Oilseeds Operations
Business
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A The operating profit excluding non-
recurring items, was up year on
year.

A In Food Business, the operating
profit, excluding non-recurring items,
was up year on year.

A In Grains and Oilseeds Business, the
operating profit, excluding non-
recurring items, was down year on
year.

A In Other Operations, the operating
profit, excluding non-recurring items,
was up year on year.
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el .
AP Food Business

Frozen vegetables and Fresh fish and fish Ready-to-use vegetable
frozen ready meals products and fruit products

A Apetiti s Fi nl anprdiscerbfe a ¢ A Apetitis major fish and fish products A Apetit supplies the professional food
frozen vegetables and frozen ready producer in Finland. service sector with food products that
meals. A The production units of Apetit are in make great meals i even on a daily

A Largely based on Finnish raw Kuopio, Kustavi, Kivikko and Myrskyla. basis if needed.
materials, the frozen vegetables and A Subsidiary Maritim Food Group has A The product range includes fresh and
frozen ready meals are produced at two production facilities in Norway and ready-to-use vegetable and fruit
Sakyla and at Pudasjarvi. one in Sweden. products, salads.

A Apetiti s Finland6s | arc A Associated company Taimen Oy (30 A Production unit in Kivikko, which is

%) is significant finnish fisf farmer and

contract-grown vegetables. fingerling producer.

centrally located in Helsinki capital
region.
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/’peé;t Apetit Kotimainen range expanded
and sales were up

Domestic content means more to

consumers each year

A Apetit Kotimainen sales were up by 13% from
the previous year.

A In the consumer-packaged product group there
are already 20 frozen and 10 fish products.

A There are 18 frozen products offered to the
professional food service sector and 14 fish
products in service sales.

A In the Kotimainen range, carrot slices, carrot
soup, beetroot gratin, cream of fresh pea soup,
pea patties, spinach soup, lactose-free spinach
soup and frozen root vegetables for soups were
launched as new products in 2013.
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